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Item 1.01                                           Entry into a Material Definitive Agreement.
 
Trevena, Inc. (“Trevena” or the “Company”) is a party to an office lease with Chesterbrook Partners, LP, for approximately 40,565 square feet of space (Suite 200) (the
“Premises”) at 955 Chesterbrook Boulevard, Chesterbrook, Pennsylvania (the “Master Lease”).  The term of the Master Lease with respect to the Premises commenced in
July 2017 and will expire on May 31, 2028.
 
On October 11, 2018, Company entered into a sublease agreement (the “Sublease”) with The Vanguard Group, Inc. (the “Subtenant”), whereby Trevena subleased the
Premises to the Subtenant.  The initial term of the Sublease is 37 months, and the Company has provided the Subtenant with an option to extend the Sublease by three years
and a second option to extend the Sublease until November 30, 2027.  The Sublease provides for rent abatement for the first month of the term; after this, the rent payable to
the Company by the Subtenant under the Sublease is (i) $0.50 less during months 2 to 13 of the Sublease and (ii) $1.00 less after month 14 of the Sublease than the base rent
payable by the Company under the Master Lease.  The Subtenant also is responsible for paying to the Company all tenant energy costs, annual operating costs, and annual tax
costs attributable to the Premises during the term of the Sublease.  Over the 37-month term of the Sublease, the Company expects to save approximately $3.5 million in base
rent and facilities-related expenses.
 
The Company’s corporate offices will remain at 955 Chesterbrook Boulevard, Suite 110.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
 

TREVENA, INC.
   
   
Date: October 17, 2018 By: /s/ John M. Limongelli

John M. Limongelli
Sr. Vice President, General Counsel and Chief Administrative Officer
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